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§ 4441.  Issuance of Obligations. 
NMHC may issue obligations from time to time for any of its purposes and 

may also issue refunding obligations for the purpose of paying or retiring 
obligations previously issued by it. NMHC may issue such types of obligations 
as it may determine, including obligations on which the principal and interest are 
payable: 

(a) Exclusively from the income and revenues of the housing project financed 
with the proceeds of those obligations, or with such income and revenues 
together with a grant from the federal government in aid of the housing project; 

(b) Exclusively from the income and revenues of certain designated housing 
projects whether or not they were financed in whole or in part with the proceeds 
of those obligations; or 

(c) From its revenues generally. 
Any of these obligations may be additionally secured by pledge of any revenues 
of any housing project or by pledge of other property of NMHC. 

Source: DL 5-67, § 6-1, modified; amended by PL 20-87 § 6 (Feb. 5, 2019). 

Commission Comment: [Historical comments removed.] 

In codifying PL 20-87 § 6, which mandated a global amendment to Chapter 
4, the Commission replaced any reference to “MIHA” with “NMHC” within 
this section. 

 


