TITLE 4: ECONOMIC RESOURCES
DiviISION 4: CORPORATIONS, PARTNERSHIPS AND ASSOCIATIONS

8 4394. Action Without Meeting.

(a) Action required or permitted by this part to be taken at a shareholders’
meeting may be taken without a meeting if the action is taken by all the share-
holders entitled to vote on the action. The action must be evidenced by one or
more written consents describing the action taken, signed by all the shareholders
entitled to vote on the action, and delivered to the corporation for inclusion in the
minutes or filing with the corporate records.

(b) If not otherwise determined under 4 CMC 88 4393 or 4397, the record date
for determining shareholders entitled to take action without a meeting is the date
the first shareholder signs the consent under subsection (a) of this section.

(c) A consent signed under this section has the effect of a meeting vote and
may be described as such in any document.

(d) If this part requires that notice of proposed action be given to nonvoting
shareholders and the action is to be taken by unanimous consent of the voting
shareholders, the corporation must give its nonvoting shareholders written notice
of the proposed action at least 10 days before the action is taken. The notice must
contain or be accompanied by the same material that, under this part, would have
been required to be sent to nonvoting shareholders in a notice of meeting at
which the proposed action would have been submitted to the shareholders for
action.

Source: PL 10-7, 8 1 (Bus. Corp. Reg. § 7.04), modified.
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