TITLE 4: ECONOMIC RESOURCES
DiviISION 4: CORPORATIONS, PARTNERSHIPS AND ASSOCIATIONS

8 4682. Inspection of Records by Shareholders.

(a) A shareholder of a corporation is entitled to inspect and copy, during regu-
lar business hours at the corporation’s principal office, any of the records of the
corporation described in 4 CMC 8§ 4681(e) if he gives the corporation written
notice of his demand at lest five business days before the date on which he
wishes to inspect and copy.

(b) A shareholder of a corporation is entitled to inspect and copy, during regu-
lar business hours at a reasonable location specified by the corporation, any of
the following records of the corporation if the shareholder meets the require-
ments of subsection (c) of this section and gives the corporation written notice of
his demand at least five business days before the date on which he wishes to
inspect and copy;

(1) Excerpts from minutes of any meeting of the board of directors, records
of any action of a committee of the board of directors while acting in place of
the board of directors on behalf of the corporation, minutes of any meeting of
the shareholders, and records of action taken by shareholders or board of di-
rectors without a meeting, to the extent not subject to inspection under subsec-
tion (a) of this section;

(2) Accounting records of the corporation; and

(3) The records are directly connected with his purpose.

(c) [Reserved.]

(d) The right of inspection granted by this section may not be abolished or
limited by a corporation’s articles of incorporation or bylaws.

(e) This section does not affect:

(1) The right of a shareholder to inspect records under 4 CMC 8§ 4401 or, if
the shareholder is in litigation with the corporation, to the same extent as any
other litigant;

(2) The power of a court, independently of this part, to compel the produc-
tion of corporate records for examination.

(F) For purposes of this section, “shareholder” includes a beneficial owner
whose shares are held in a voting trust or by nominee on his behalf.

Source: PL 10-7, 8 1 (Bus. Corp. Reg. § 16.02), modified.

Commission Comment: In an apparent error, the regulation that is the
source for this section did not specify a subsection (c); the Commission inserted
“(c) [Reserved.].”
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